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Governor's Message,

do the Senate and Heuse of Repre-
sentatives of the Commonweallh of
Pennsylvania.

Feruow Crrizevsi—Amongthe va-
rious duties enjoined by the Constitu-
tion oo the Executive magistrate, nane
js more important and more [requent-
Iy perplexing, than that of “giving te
the General Assembly information of
the state of the Commonwealth, and
recommending te their consideration,
such measures as le should judge ex-
pedient.”  On this eccasion [ am hap-
pily relieved from much of the snxie-
ty and embarrassment attendant upon
the discharge of this duty, by referring

our stlention to the anuual message
which T had the honor fe transmit to
the Legislature on the &th day of
January lost.  In that messuge, I felt
it to be my imperative duly, to enter
into a full and elaborate exposition of
my views on several deeply interest-
ing subjects connected with the public
welfare, and especially on the subjects
of the internal improvements el the
Commonwealth, the public debt, and
the reformation of the banking system.
In regard 1o these leading questions of
vital interest, and the numerous subor-
dinate matters intimately associated
and blended with them, I can add very
little to the epinions I expressed, and
the commendations I made in the mes-
sage Lo which 1 have just referred you,
The experience of the past year, has
not auly confirmed, but strengthened
my conviclion of the justice and pro-
priety of those opinions ard recom-
mendations; the people atlarge with
unexampled unammity have approved
them, and I eavnestly invite your care-
ful deliberation, as 1 did that of the
last Legislature, upon those portions
of the message, to wwhich you will find
convenicnl access upon your journals,
8o far ao reopscto the reform of the
banking system,l perceive no neceosioy
for ehanging or modifying, in eny es-
sential particular,the recommendations
therein contained; and I now here res-
pectfully, but earnestly recommend
the adoption of the recommendatiens
I then made on this subject, and trust
that the present Legislature will net
separate, until they shall have made a
seirching and thorough reform of the
imperfections and manifsld abuses of
the present system. To me it had
been a subject of deep regret, that my
recommendations en that subject, did
not meet the apprebalion of the last
Legislature, persuaded as I am, that
the most beneficial influences would
bave resnlted from their adeptien. It
is nol, however, tao late to upply the
remedy still, and I again recommend,
with anxious earnestness, thosc meas-
ures lor reforming the abuses of the
banking systsm, to your early atten-
tion, ,

The 1esumption of specie payments
on the part of the bauks, which con-
elituted a year agosuch a formidable
portivn of the difliculty in the way of
efficient legislation, is about to be cen-
sumated, without your active interfer-
ence atall. UUnder the resolution pass-
ed on the 3d day of April last, thoss
inslitutions are required on and after
the 15th day of January inst. to pay
on demand all their notes, bills, de-
posiles, and other liabilities, in geld or
silver cein, on penalty of the forfeit-
ure of their charters, upon certain con-
ditions set forth in said resolutions. It
sliords me great pleasure to state, that
although the day fixed for the resump-
tion was more remote than I wished at
the time, yet the period of indulgence
hos nearly pussed nwey, and there is
uesw good ground to believe, that the
banks of this Commanwealth will, as
they arverequired to do, be prepared
again to discharge thelr liabilitics in
specie.  Should they do so, by econ-
tinuing strictly 1o observe the law, an
by [ulfilling the just expectitions ol the
publie, they may eegain the confidence
which they have hitherto last, and
maore particularly may they do this, jf
proper measurcs be adepted for the
belter regulatinn and control of heir
aperdtions, Oae of the mod! imme-
diate adyantages resulling to the com-
munity, from the resumption of specie
puyments, will be the entire expnlsion
from ciroulation of the illegitimate

BLOOMSBURG,

brood of small netes that have been
poured in upon us, (rom the neigh-
bouring states on all sides, in defiance
of law, and of the most active and en-
deavors to suppress them. 1 cannot,
however, ronclude this part of my
subjeet, without recommending that
no increase of our banking capital be
made under any circumstances, and
that eflectual provision be male by
law, that ifany bank shall at any time
hereafler, suspend specie payments,
it shall be ipso facto a forfeiture of its
charter. Nothing shert of an absolute
and unconditional provision of (his
kind, can arrest the frequent over is-
sues by the banks, induced by the in-
ordinate cupidity of thosa under whose
directions they may he condueted,
Let the great principle be distinetly
anrounced, as the foundatien on
which our banking institutions rest,
that hereafter, there are to be ne more
suspensions of specie payments in
Pennsylvania.

The condition of thepublicimprove-
ments during the past year, has been
attended ta by the officers entrusted
with their management, with untiring
assiduity. They are in a mueh better
state of repair than thev ever have
been since their construction, and but
little delay orinterruption in business
has oecurred. The amount of busi-
ness done on the main line, itis true,
has Ybeen less than last year, but it has
heen owing te causes in ne degree eon-
nected with the management of the
public improvements. I refer you to
the Report of the Canal Commission-
ers, fora detailed and accurate state-
ment of fhe present condition of the
improvements, the sum required to
cemplete thase lines in a state of for-
warduess, and the amount needed for
tepairs on the eanals & rail roads now
in operstion, as well as the amount due
for repairs heretefore dane,

I feel it to be my duty agam te
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as these portions of the unfinished
lines of improvement, now almost
completed, sre finished, and upon
which, il the werk had been suspend-
ed, more would dave been lost 1o the
Commenweslith than by hastening
their eompletion, I thiok it full time
for Pennsylvania 1o pause in her co-
reer of internal improvement, and fest
fera time the usefulness and value of
the stupendous achievements she has
alroady made. I haye been from the
beginning the friend and advocale of
the internal improvement system of
this Commonwealth, and shall cantin-
ue to be, so long a3 that system is con-
fined te the main lines and their im-
mediate tributaries: but onr immense
publie debt, and the sacrifices which
the people are ealled upon te make in
consequence of it, for the payment of
the interest, and of the prinecipal as it
falls dee, foreibly admonish us, to eon-
sult prudence and economy before we
ineur additional responsibilities, with-
eul a corresponding increase ol means
to meet them. A revival of businzss,
and the natural augmentation of eur
population aud resources, will in a
shert peried of lime, enable us ta real-
ize from our improvements, many ef
the advantages of which they are sus-
ceptible, and as I confidently trust,
enough, and more than enough to de-
monsiate the wisdem of their project-
ors, and the soundness of the policy,
which led to the enormous investment
of capital in their constraetion. When

that day arcives, let canals and raii |

roads be eanstructed wherever Llliey
premise to be useful throughoot the
wide extent of the Commonwealth;
but until itdoes arrive, let us husband
our ressurces, and diminish 23 much
as practicable the burthens now im-
posed upon the pecple of the State.
The amount necessary (o complete
the main lines, & to put the improve-
ments now in use in a thorough state
of repair, you will be fully informed
of by the Cenal Commissioners;
which smount ef money I would res-
pectlully suggest, should be immedi-
atety appropriated, so as to enable
the Canal Commissioners to make

proper arrangoments to apply it with
most advaniage to the publie service.
Great and immediate repairs to our
imprevements are indispensable, jf
we hope to maintain the character of
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those improvements; and to prevent
our immediate Nérthera and Seuth-
ern neighbers [rom diverting from
them a large share of the business of
the West and South. The honor of
Pennsylvania is too deeply invelved
in this measure to admit ef apathy or
delay. Feeling as eitizens of this
Commonwealth should feel on the
subject, 1 am sure no stronger motive
ta action esuld be presented to you,
than that of enlightened and wmanly
state pride, addressing itself to you
through the medium of official duty,
PUBLIC DEBT.

The preseatamount of the public debt
is,

Permanent leans at §

per cent.,

$33,086,013 32
Permanent loansat 43

per cent., 200,000 00
Temporary leans at 4
per cent., 15,000 00

$33,301,013 32
Due the U. States, on
account of deposite
surplus revenue,
Unpaid appropria-
Lions,

2,867,514 78
628,247 59
$36,790,775 6
Upon an examination of the debts
and liabilities of the Commonwealth,
ona the 15th of January, 1839, and the
subsequent laws passed, authorizing
loans and making appropristiens, it
will be found, that nearly the whole
sum berrowed sinee that peried, has
been applied to debts and liabilities
then due and falling due, on account
of the public works finished and ia
progress—to tho payment of tempora-
ry snd steck leans—for interest on
the public debt, and for the repairs of
the canals and rail-ways of the Con-
monwealth,
The enly sums appropriated out of
the leans autherized te b2 made since
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plied to liabilities then due and grow-

ing out of contracts, which existed at

that time, ara the following:

To the survey of'a rail-
road from IHarris.
burg to Pittsburg,

To stock in the Penn-
sylvania and Ohie
eanal,

% & Franklin rail road,

¢ # Monengahela Nay-
igation company,

& 45,000 00

50,000 00
100,000 00

100,000 00
$205,000 00
PUBLIC PROPERTY.
Bank stock, $2,108,700 ¢0
Turnpike&bridgestock, 2,850,348 80
Canal and Navigation
stock,
Rail road stock,
Money dueon land, es-
timated,
Public works, canals,
rail-ways, &ec. 29 578,606 17

645,269 00
335,546 90

1,000,000 00

836,498,370 96
Thus it appears that the resources
of the Commonwealth are abundant,
but netimmediately available for the
purpose of paying either the prinei-
pal or the interest of the public debt.
Itis proper here te remark, that it
bas not been the uniferm practice of
the Legislature, te provide suflicient
revenue to meet the current demands
upon the State Treesury. The vari-
ous approprintions of the publie treas-
ura have exceeded the public incame.
Out of this stale of things, a custom
has grown up at the Treasury itzsams,
to pay the demands upon 1t, as they
are from time to time presented, with-
out referenoce to the specilic appropri-
alion of paat of the monies therein, to
the payment of the interest upon the
public debt, which falls due semi-an-
nually, on the 1st of February and 1st
of August.—Under this custom, it has
happened, that fiom a deficiency of
other means, the monies arising frem
tolls, auction duties, lax en collateral
inheritances, dividends on turnpike, |
bridge and navigation stecks, and es- |
cheats, which had been set apart by |
law, towards the payment of the inter- |
est on the public debt, have been paid |
out indigcriminately to meet other de- |
mands upon the Treasury, There will,
therefore, be a deficiency in the fund !
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for the payment of interest on the pub-
lic debt, upon the 1st of February next
of perhaps $800,000.—This, as well
83 every other sabject relating te the
revenue, belongs so exclusively to the
Legislative branch of the government,
that all recommendation of the Exec-
utive can be required, (o bespeak for
it the necessity for some special legie-
lation in relation to its future dishurse-
ment,

It is computed that the tax which
will be rendered available under the
act of the L1th of June, 1840, entitled
“An actte create additional revenue
to be applied tewards the payment of
interest, and the extinguishment of
the debts of the Commonwealth,” will
amount to about $600,000. The sum
whieh will be raised under this Aet,
together with the other resources of
the Commonwealth, will most proba-
bly liquidate the interest sceount,
without further resort to loans for that
purpose. This act is te continue in
foree five years, and provides such a
rule for the assessment of taxes, as to
fall with gentle weight on those whe
are little able to bear any addition to
their expenses. The articles taxed
are these purely of luxury, such as gold
watches, pleasure carriages, household
furniture exceeding in value three hun-
dred dollars, tegather with honds, bills
and notes of solvent obligers, bank
slock or stock in other cerporations,
yielding dividends of at least ene per
cent, salaries of publie officers, and
real estate. Althoughthis act undoubt-
edly eperates with considerable hard-
ship upon those whe [all within reach
of its provisions, still they are compar-
atively, subjected to very little incan-
venience, for in most instances they
do not belong te the poorer classes, on
whom taxation usually falls with the
mosl peculiar severily.

To impose 1azes on any elass of our
fellow citizens is not very agreeable,
i Difis e PeRRlar, task; but when, ss
of Pennsylvania must be sacrificed, or
a tax ef this kind be endured, thero are
few, very few men in the Common-
wealth werthy te be ranked among
her [ree, intelligent and upright eiti-
zens, who will shrink from their share
of the burthen.=When, too,it is knewn
that those who recommendead, and whe
sanclioned the bill imposing the tax,
are no more responsible for the neces-
sity thateampelled a resort to it, than
any of those who are to pay it, the fol-
ly and injustice of thaose who would
condemn, are rendered atill more con-
spicuous. [found the debt upon which
this interest was o be paid iaexistence,
when I assumed the functions of the
Executive, and found nothing te pay
it with. The Treasury was exhuausted,
and no means left to meet this respon-
sibility but further loans,a sale of the
improvements ertaxation. The frst
two were impracticable, and I was
driven by stern necessity to the adop-
tion ef the latter alternative. [ saw
hut one path befere me open to pursuil,
and that was the path of duty. T re-
commended taxation; that recommen-
dation was adopted by the Legislature,
and it is a soorce of proud gratification
to me, when I consider that the peo-
ple of Pennsylvanis, almost to a man,

so [ar as ] have been informed, with a |

firmness and patriotiem worthy of
thiemselves, have yielded to this neces-
sity without murmur or repining, |
feel fully convinced, that at the expi-
ratien of the five years at farthest, with
a reasonable degree of prudence, and
with strict econemy in the manage-
ment of our affairs, the income of eur
improvements will render a renewal
of this law wholly unnecessary,

If any diffcrence of opinion exists,

as to the necessity of this tax, let these |

questions be answered by those ob-
jecting: Does not Pennsylvania owe
this debt! Is she not morallysand le-

gally hound to pny it and its interest, |

as it fulls due! Can they point out |
auy other mode by which this can be
done!

You, however, have come directly
from the people, and are supposed |
best to know their oniil a1 thit ns |

, all other & 5 and il von
v oniion with me on this im-
‘ {ax

'F-'-':i"" rnd think the
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ought not to have been laid, it is youy
duty to repeal the law instantly.” No
part of the tax has yet been collected.
Seeing no other mode of cxtricating
the Commonwealth from the difficul-
ties in which I found it, my views and
opinions remain unchanged. Yet if
the immediate representatives of the
people think proper to repeal the law,
nind can e;.ubulilu(r_! any cother mode
less objectionable, which will prompt-
ly meet the exigency, be it so; the ress
ponsibility rests with them,

I can never consent, by word of
deed, to countenance the idea that tha
faith of the State can be violated bya
ailure to meet her engagements, ~ 1f
fhere be any in our country who
twould be willing, if they were able,
to abrogate the contracts of the Com-
monwcn?th, and be, faithless to hey
creditors,let their doctrine be distinctly
avowed and the issue fairly made u
before the people. The ‘intelligenca
and integrity of our citizens would
speedily convince the world, that they
feel the necessity in a repubhican goya
ernment of maintaining,unsullied, pubs
lic faith and national hehor,

The deliciency in the funds set apart
for the payment of the interest on the

ublic debt falling due on the 1st aof
‘chruary next, must be promptly
provided for. By the act of the eley-
euth June, last, the Governor is aus
thorized to procureit on loan, and for
that purpose proposals have been ins
vited; whether the money can be pro<
cured [ know not: and in case it can«
not, I see no other mode left to avoid
the dishonor of the state credit, but
the sale of a sufficient amount of the
stock owned by the State, in one or
the other, or all of the banks in which
she is interested.  The State owns the
following amount of stock in each of
the banks named, viz: Bank of Penn-
sylvania 8750 shares; Philadelphia
Bank 5233 shares; Farmer’s and Me-
ceanic’s Bank 1708 shares. Thestock
H:I&“lj! ~dnost._probably command a
hope that not a day will be lost, before
this possible blot upon the faith and
honor of the State is ellectually guard-
ed against. by the promptaction of the
Legislature.

In my last annual message, the
question was distinctly presented to
the Legislature, whether the works
then in progress should be prosecuted
to immediate completion or pot, and
the (l‘_u*&.liu[l was by them determined
in the affirmative, & the sum of §600,
000 appropriated {o each of what has
usually been denominated the main
lines; and the works being so far pro-
gressed in, as to warrant the expecta-
tion of their being completed in anoth-
er year, all will now concur in the
opinion, 1 presume, that provision
stiould be immediately made for the
completion of the unfinished works as
soon as poesible,

A Judicious und immediale appro-
priation promptly made in anticipation
of the usual bill, specifically for the
works under contract—for the com-
pletion of the reservoirs, at each end
of the Portage rail road—and for ordi-
nary repairs, is imperiously ealled for,
and will enable the contractors to com-
plete the whole, and have (hem ready
for use by the opeuing ol the naviga-
tion in the spring of 1842, The vast
i]npqrtﬂ“(_‘(: (';r LI": il]il“l_'di:'i!ﬂ {:Nupl(?—
tion of the mnin lines, as well to Lhe
citizensimmediately interestedin them,
as to the fiscal interests of the Com-
monwealth, cannot be too strongly
pressed upon your attention. They
will complete a communication be-
tween the great lakes, and our eom-
mercial metropolis. They will also,
by a proper a1 rangement with the au-
thorities of New York, connect ourin. -
provements with those of that great
Commonwenlth, thus affording an op-

portunity of exclanging the producis

| of the two states, and st rengthening the

bonds of our national union, They
will also add largelr to the revenue on
the work riow in use, N
Whatever diflferences of opinionmay
have existed as to the policy of com-

llh“[h“ir-;: the 'rie Extension :;I'.'.‘.' North
12, ¢ J ht to be none
' as to their gpeedy, completion
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